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opening, the murkel win dull,

er feeling, and the guotations generally show

iom of apecolntors e divwn toward theo.

Miciigan Central was very fivm, under.a rumor thit
a dividond of 3] ¥ eent would be declared fo-mor-

t the meeting of Ditectors in Euston, The
sew, it e fuily undersood, will juetity s hn
ud, and the only esuse of delny haw
the ursettled coudition of the linnuces
is some expectation thut the Fobruary
nd on Centrul will bo lurger than
wagl 3 4 cent, but nothiog ol
The earvings, like those of

N. L K., 30
':awn if the Government in wrecked, The move
b

“botr s} | Honwe inn good one, winid should be ndopted.

The o !

o tetter than J & eont,

biwe bain pRes oaree
N e " T - . Frillug
The 7,00 ¢ ceut Teewury Nites nre uot preesed e Yark Tghtien... 1 pre.
very stronilv on the marke st 1he deeline, and the 1 piets
i § { ) press,
demand Tur then is liwied,  lovesters ure alarmed i by brokers ot 3 P
at fify 10l one of thein being throwu on the market trg duclined  Hone
d w woald s Cpwn? premiin.

i creditors. They cald vot be sold in lnrge Y e
g L gy ieg The 8t Lowis Republicen of Wednenday saya:
dewt 2 @ cont discoatt for cloan Notee 11} 3 nete teratian, =
b been supgesied. an i choek 1o Qm Jepreciatitn of Cotn e rniing ! %, sy Bjuzi, eousenuenily it
G dull todey ot yesleiday s tafes,

tlese Noten, thu the pablic which took the firv fifty

-
willions, deted Aug, 19, off the hnnde of the Banke, | i s DU
ahould be sllowed 1o convert thum Into the United | THE NATIONAL FINANCES....IL

: To the biom, Savwon I Cnase Beereisry of the Treaisry
tates crprency proposed by the Bitl ju rroduce : b 1
o . s Y 308 m - S Toeoutinne the pubject discussed in mine of |
be the Cornmittee of Ways and Moaps,  This would 2 . !
1.5 i the 10th instant, The Covernment should, s specdily
abviate the necossity of throwiig them upon the : i s
- ' wn practionble, levy aud colinct n 1 the reveune it cun
warket, snd uid in soeteining the prices of sll Gov- s ’ ‘ o
b sant abotitien: T il 5 from ayeea! sonrces, wnd in wdidtion thereto $150 -
eninent aed ies, s CLrre N . e n H ML RS .
| : 4 BRI ORS00 000 wunnally fur the noat two years by direct Luxs |
verted, would be o n @ ¥ cent stock, thos miKing ; P v ’
: ' : Etion npon the propenty of the eountry.
| paving to Government of L0 4" cent in the inter- » . ; \ s
! Ihis will ensble the Government to uee its de-
eal, and extending the maturity 1o tAcoty yrars. SR
¥ | mand notes ne enomucy, and to maintain them at the
The monev wntkel continnes very casy, and in R d i
i A . . S0 of coin, and, iu counection with other proper
o ld lowns have beon vudde us low and & cent. The ¥ i
Roursiis v . meusures, it would prolally enable it to barrow
2 dper runs Mmoo | . » ' ¥ ¢
i i upon ite fanded debt st par, at 6 § seat interest, i

not 8t & lower nife,

Lenrrent rates are o &6 ¢ cout,
T cent for eholen w gubtiues,
Mr, Ciseo hus receivind apotbes willion of the € ¢ : ¥ .
[ 1 her per.
el r1..r.‘|. frnln “ nsliinglon, umlum.' tiires n‘llill'll"-" '”'P '"t.r".' i I-l : H“l‘u!.!‘!r‘ ”l o l"lhlnhlﬂd
received,  Rome of the Loston buuks wre sending the tuxable property in the loyal States w0 $11,000,-
l. i .'Ii *‘ s i < SBEBE 400,000, It is probubly sufe to estimate for the
¢ 1“':: I,.m I::,:::-'],‘u ing Movse wan $1 1,681 | eleven Siates in rebellion $1,000 000,000, A tax of |
o HE e & e e L T |1 ¥ cent o this $15,000,000,000 will give thie $150,.
4 ’ . . 1000, 000 mentioned,
In onder to uid the cireulution of Guvernment notes | o :h:‘ ‘;'T 000000 from the Rehe! States by
eone of the more patriotic momberw of the Clensing. e ; 2
st g and o propert . "
House propese to muke balf their clearings in this | ::'::1::: ;: ::t‘;l:flh"“ the property of rebels ns fa d
‘?h;::'l';":nd' I:'Illl":::";lm T}i:-:rl;:m;'t“wt:}l.ﬁ:'x.l In view of the enormous expenditures of the Gov-|
e the lo L » y meipalls e !
nish oo outlet for the notes, Bome of our t-unh.‘::::”';:; “::f:f"f.‘ﬂjr:i:::r:,':::::"?{:"l-ll‘:::?:‘.
1y L Wy ! = . . o i HM
will pefuse o receive the G '-q"f‘*"m COITEnCY Ol o fipeot taxation, besides other revenues to be col-
| deposit, even to the extunt pafiicient to meot “‘“i],;r"d by Government—in view of the disordered
Lealle of the six per cent loan Yet the p‘emlrmen!ﬂ"“; ol {!w ourreney in the rebeltious and in many
who nee thos clogeing the wheeln of Government | s : o !
! worlid feel very inhd-..mun' if any one should deult | of :I: l:; ::::;::m:i ::E: :f":;: :'l 0\‘;::::':;.':::;5
| thair boyudty. It int!?rldulyuflhf l-mhwhidlnmd! e ket in circulation at par.
i vers influentinl positions, aud whose very existence | o 0L G ovenment demand paper to ba issned
| e preonyels wnhili v . ) =
g i ol g L b ot e g et
y aebaiibmd Ly it | mium or interest to be paid for coin to thus sustai
| aidd nnl pastain thut Government.  We regret Lo aee i :;:T = l;;::; than is p:lqui\'ulu:: o sk per “'::
that i sotne cises this n--;ern_w x‘ not ft'!l. und ‘lt.'f!"iulmt on s smount of funded debt equal to the
some banks spponr to believe that they cun live amount of such demand paper Kopt in cirealution.
! : S The Secretury 1o be authorized ut his diseretion to
Laugpanted of using Trewsury notee in the I.Ieuﬂng-l {oane to the full extent of the requirements of the
[ Governnens ot transceuding the fureguing eondi-
! tione.
This whole isstie of demund curreney to be retired
! a8 won ue procticable, by taxation, or by funding it,
This plen of issning demnmd paper is wrong in. prin-
lie wetiiuation, ae tere sl o woll descrved ““k either for llll]ri’lyillu curency or bumwi“'
trom Liserpool to-duy, | caoney. It ix duvgerous both to the people and
LS loe to | Goveroment, and in justifisble io this emergency
L0000 10 ouly ne i temposury expediont, and only to tho ex-
| tont and on the conditic ua nawmod,
The S-cretury to wivertire immedintely for pro-
fur coin, jg he deposited in wny snbetrensury
w exchange for this demand currency, or in

The Ezpress says :
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position i pub.
The City of Munchonster,

bringw tho following spucic ne freight:
£A406 Lo, 1o Mores Luylor & Cog;
| Nesmith & Sons.

Later digputches from the Uity of New-York, off|
Cape Ruce, uotice & reduction in the Hank of Fro | posuls
glani rate of disctunt to 2§ ¥ cent. There are no, offiee, 1
' qnotations of Amerloun securitios snbseguent to the exchange for the fululﬂl‘de' tof Ihe'l'io\'amlrnem, Bt
| reception of newaof the releams of Slidell and Mason, | par, or for the one year intercel senp ‘mcntioped in
Frevious to that, they were nuticed ue generably dull, | ny formen ¢ sndcation), ut par, the fadding beng
| wad e ehares were quoted at A w25 ¢ cont. ot the vate of Gutercat, or for serip, withont jutorest,
| We pnnes & comparative suiement of tho kmports | jaysble une year wfter date, the lnl_nrut to l."
|..{ Forelgu Dry Clods at the port of New-York for | dedocted an in dmu:m:- .H“ fidding being on tie
the week ouding Jun, 21, nnd €nee Jun, 1 | vate of disconnt—this erip to become demand eur-!

Far the I} eek I8t 1501, 'I:‘J“'_{; pency miter its mnturity,
2 . r . (EPRIE LTHA Laed] SR
| Eoiased 2t the Fort, - #10008E 1000 $mii| Tho Becretary to ascopt the propoeds most advan-
Kinee faw. 11 i TeLS  eLEeY eI | trpons to the Govermment, 1o the extent thint codn in
'] him <o o T ABL5 e, & TP ‘
!',u;:;':» ::.tn..-’;:lui ' * 47,00 3.00% 710 LM | pequined, b norate not exconding twenty per cent for

an CONFUNITILN oue yeur, and not over six per ceut fur n longwt

Piied : 1t ina neceseary securily for eonvertille
paper curreacy,  For this parpose, we use, in cons

| property, anything having commercial vulne, 77¢
better the security for paper cirrency, indepenieat vf
coin, the less comn reguired (o sustain at par a girca
| mew af,
| Fourth: It s a commodity of commerce. Ad s
| commodity of commerce, money is used in comen
with ull other sommodities,  We use movey e a
cemmodity of commerce, when we melt it for manu-
focturing porposes, and also when it pasees out of
the country in foreign trade.
| In cvining the previous metals, wa deternine the
leourmercin! value they shall be deemed to bave in
our wonstary eyetein.  Viewed from the stand-point

. | of our monetary system, mouey does pot change in

:n]':t»r: in that eystem, ¢ is the slondord of value,
and the value of other eommodities chanyes and flne-
| tnates around it.  But, viewed from the stand-point
Lot the universal burter system, wiich busg no com-
non standard or messure of value, the precious
metls, ecined or not coined, in enmmon with every
| uther eommadity, do change in value,

The firsteffiovt on the prive of the precions meta!

It way 8o stitculate their production A% to increise |
i

the quatity hevond the de mand for eoining, Liey

are lers valitmble now than they were iu firmer pees

ey night or wight not be o had they never bevn p

need for woney, The tendency is stiil in the sane
dlrection,
Cehunge in the value of money a8 well as we can

| ngaingt the effeet of chunge in the price of other com-

weodities; they are eesentially the smume, they are le-§ of v

| pitinaste matters of risk snd not proper subjcets fus
| Governmeniul control; they may be influenced, bot
| cantot be controlled by Jegislation,

In order to derive the grentert benefit from money

£ any time have, go in foresgn commers,  He
o, 18 ip the

way i
who bus mouey, and s alle to part wili
bert condition o profit by ite use, As with the indivie
dunl, go with the nation,

Money is un instrument to aid us in the peodoetion
nnd exchange of wealth, A vegular, ceriain snpply
for every imperative and desirable purpose is favos.

able to u moderate mute of interest; U eonstant e

profituble employment for labor; to the predustion
of works of interval improvement; to the devels .
ment of the resonrces of the conniry; to a varlety
and ghundanee of commoditics of comwerve, forelin
as well as domeetic; und to moderate prices, the
slility to eonsume and abundsuce of winey couns
teracting the effect of u superabundunce of commodis
ties. It would increase onr foreign cowmercs, st-
tract the skill, genius, enterprise and capital of other
conmtries, a8 well as encourage and employ one own,

An inadequute, uncertain supply of money would
wnve directly the opposite tendency.

The laws of production and cotwumption, of de-
mind snd supply, which Governments influence but
cannot contrel, will bring into existence u certain
quantity of money; the more we can obtuin ot this
the better, provided we pay for it with soviething we
cun spare, or produce it among ourselves, A redund-
unce of money miy ba & temporsry disadvantage to
the few, but it will benefit the muny; u scarcity nsy
be an sdvantuage to the few o the certuin injury of
the muny.

In renlizing this abundant aud constant supyly of
money, the people must produce the commodities tiit
will command money from foreign countrice: or
mine the gold sud silver to be coined, looking to the
Government only to coin what is prescuted, and
fieilitute their operations by wise laws,

Our Governments, National and State, should wct
in burmony with each other and with the laws of
trade, with the view to having ut the commuud of
the country the largest practical amonnt of eoin ut
all times, and of frecing the largest practiesl propor-
tion of it tor foreign comuerce.

The coining of money snd regulating its value, nnd
regulating the value of foreign coin, should remuin
where it is—erclusively with the Nutional Govern-
went.  Other mints for coining should be cetublished
where the interests of the country demund, nnd our
National Government should nrge the cooperation of

other natious in producing a standard and weasure | *

of ealue for the world, This can effectunlly be done
Ly il nutions wdopting common coin; it can be pur-
tially dowe by two or more nations adjusling coine.
In the former cage, it would result in one wawersal
monetary systems  In the latter case, ench conutry
wonld retnin it own eystem.  Uviting for this pur-
pose might lead to the wloption of & universal stond-
wrd of weighte wnd mensures, to the determiostion
of ternational law, 0 i eonenrrence in wany
other meatters common 0 mankind. ’

In providing sabstitntes for eoia for home purposes,
we leave coin free (o be used in foreign conmaores,
In doing this, wa require the action of the Na-
tennl Government, snd the Government of enck
State, We look to Government to uid va in providing
psper eurroney.  Paper curenicy is peimarily itend-
ed for & sulstitute for coin for currency work; it
abionld wlways be faruished and eontrolled by Govern-
weste Eich Siate i our Union cun and should have
{1 own separate systom for paper curvency. The .
tiom cam and shonld have its aystem. There shonld
not be any alliances with each otber for thia purpose,
nor shoull they aet in opposition to each othier, but
in fuir, open, honorable competition, each aiming

not compel, the nse of evin for carancy.
Resguetfully youss, J. A. COWING.
NewYork, Jun, 22, 1003
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Dieer are sontew snd prices fals high E

U A ReThe basitewe today hna Teen very it d, hot
prices aoe very well waintained. Thie wnles dune ode 209 Lide.
by Lt ut T @ ke, and 30 boses Havana wt B¢ ; sales it
5 buset Havans, slighily danages, st 6l fe
A are trem ak dop @ ble fur Hacds

¥ s —Tha dewaud for sll Kiuds Lo sthil maderate, the ugh
prices rule yery steang, We Bave anly to toiion sales of 06
canen No. | Nutmege, part at Toe. eah.

SALT—The market fo guiet, but prices geoesslly we well
wrin'a
SEEDS—=The market s rather lower for Clove, Seed, ard
she doraand i moderate ; sales of 10 be g at Tuite. Thustby,
Fiax. sud Caleatts Seads are quiet, and prices ste merely no -
fnsl OTiee deseriprk s ate o modernts reijaest  pales of 20
l-‘hh. Si:ll, Hewnp Seed st #2, a0d ¥ bba do Canory du oy

A, canhy,

TALLOW=Heolders ste quite fize), Dot the drenand in less
wetive ; sales of 10000 1B prismw Uity st 8=, cebi.

TEA=The {ugulry ls 8l very tair, partiy
prices are firmly malotaised | the ralés me 200
aud @ 0 din. Black.

o'ative. wnd
Y half Corate

Larmeis

'Tlh’—ltmuiu quiet but firmly Yeld st LoiTe  Sealie
Tin b i mdarnte regnest ; salos of 505 s 4o, cneh
Piates have benn i fuli request ; anies of 2000 Loges i e the

50 for § Xi % thdf #9 75 for Chatesal

work sl R UREE 311
: C Cokey ntd #4650 for Coke

Terye; #1 70d w8 25 for 1

e ne .

TOBACCO=The low grades of Keatucky tave been in o “wd
decinnd, and sthe stock of this 18 now sioch reduced : sales of
200 balew a2 8 e, Bpauiah Leaf bs lo goud request and the
miathel io i ; sasen of S0 bble Ui, 59 do. Yara, snd 12 do
Taomul oo private tenos,

WHISKY is i ample soppiy and the market ls lower: (Le
dagnand o falr at the cocline ; sales of 750 bble. st 3§23 for
State, snid 8i0 for Wesan,
of Produce.

Jax. 24,0000 bb's. Flour, 4100 Corn Meal, 1,000 buin
Whisky, 6,000 bust. Whest, G0 do. Oste, 3,9% do, Cort
Joois phes Provistons, 1200 do Lard, 13090 kege do, S.H.‘
Diessard Hoge.
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BROOKLYN.
A Sorpirn Stapnrn—An gifray ocourred on

seloriinid ..
reesnsNewe Yuikio oo dun 18

Ilursday night fn the drivking saloon No, 60 North Siath
street, B, 1), betwees tie peopiistor, Vetir Bodan, and Thilip
Prady, & naember o1 Uie 81st Begiment, now stal ped sl B e
i 8. L, dn the vourse of which Brady was du r:z
stabiad by Hoden, The injured inan was taien b 0
Benee. Noo 2 Nosth Fourth strvet. eid attenied by g Mar
phy wod Noich. Biady, it appears. buld eninted fom Wi
Tamsbursh, to which pliee he wan yestoiday seit o0 an siv o
b yanm- at ll'hd:ll“" w18, aad rop u-: nl ”Li' bouee .ltm-'l”
Ll merverk nis A quarrel ddpennd into &
cottee of which he u-q-uhbul. ader was arrested, aod
taken bolore Justice Colabsn for exatstostioi.
Bowsentys—Some tine during Tharsday wight be
dwelilnghouee of Mr. Frasiols Kluslee,
o, \r-: felaniously entored snd robbed of jewely of tbe

i S

. Cathertne N Crosby,
street, 1o 1), imports that vn W uhudg‘
u:;-r::l l&ﬂng{hzr umpun‘r,‘kbm

thlnig of the viiue o

0 We luraday nignt, the busecsest
Fliglith strent wis anle
carrybng oft & gold waich
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